
Guide to your annual statement 
To be read alongside your Retirement Account annual 

statement 

 

The annual statement we send you focuses on the key information 

that’s most relevant to you - such as current values and an idea of 

how much your Retirement Account might be worth at different ages. 

 

This guide gives you more information about the figures quoted in your 

annual statement, so you can make informed decisions about your 

retirement.  

 

If you have any questions that aren’t answered by your statement or this 

guide please call using the number in your annual statement. 
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Our annual statement has an introductory letter and five main sections:, Your 

policy activity, Your policy at a glance,  Your options, What your Retire-

ment Account could provide you with, and Our assumptions.  

This guide will explain more about what you’ll find in each section of the state-

ment . 

Introductory letter 

The introductory letter introduces the annual statement and provides key infor-

mation such as your current fund value and what your policy could be worth in 

the future.   

More information Policy at a glance 

The value we quote in your annual statement is your policy’s value. This is the 

amount you have available (from age 55) to withdraw or, if you want, turn into an 

annuity to provide you with a guaranteed income for life. 

More information about Policy activity since your last statement 

This shows how much money has been paid into your Retirement Account 

(either from you, your employer, or transfers from other pensions). If you’re tak-

ing regular withdrawals we’ll also include an indication of what age your money 

might last until (based on your current pattern of withdrawals). 

More information about What your policy could be worth 

The amounts quoted include the projected values of the Flexible Pension Pot 

(FPP) and the Flexible Drawdown Pot (FDP) added together. You can find the 

separate values for the FPP and the FDP in the section What your Retirement 

Account could provide you with, later in the statement.  
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Your policy activity  

This section tells you about the about what you’ve done with your Retirement Ac-

count in the last year. 

Your policy activity since your last statement 

You can see at a glance what you’ve done with your Retirement Account since 

your last statement. If you’ve had money in both the FPP and FDP since your last 

statement each pot will be listed separately. 

There is also important information about the Lifetime Allowance (LTA). You 

should make sure that you understand the effect that going over your LTA could 

have, including the possible tax charge you could get from HM Revenue and Cus-

toms (HMRC). If you want to fund out more about the LTA at 

www.reassure.co.uk/allowance  

Review your investment 

The figures we quote throughout your annual statement assume that your pen-

sion pot grows by a fixed percentage each year.  The amount we use is based on 

the mix of investments chosen by you. You should also bear in mind that you can 

switch funds at any time. If you do, any future illustrations will be based on your 

new investment fund mix. 

Understanding your charges  

The projections of what your policy could be worth in the future take into account 

future charges and expenses. Read this section to find out more information 

about the specific charges applied to your policy.  For more information you 

should look at the Key Features Document that was sent to you when you opened 

your Retirement Account . 
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Your policy at a glance 

This section summarises your Retirement Account on the date your statement 

was prepared, including your current fund value, regular contributions and with-

drawals and the funds you’re invested in. 

Introducing the Online Review Tool 

The Retirement Account is special as it allows you to review your policy online. 

Once you’ve reviewed your policy and you want to make changes you can use 

the Online Review Tool to get the necessary forms, and in some circumstances, 

you can submit your request electronically. 

To use the Online review tool all you need are the details on this page, which you 

key into the tool. Once you’ve entered your information you can see what might 

happen if you change your contributions, withdrawals or investments choices. 

If you receive a quarterly valuation, this will include all of the same information as 

this page, and can be used with the Online Review Tool too. 
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Your options  

This section explains the options that are available to you. This includes changing 

your contributions or withdrawals, transferring pensions from elsewhere into your 

Retirement Account  or using your Retirement Account to buy an annuity. 

This section also explains where you can go to get help if you’re not sure what to 

do.  
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What your Retirement Account could provide you with  

This section gives you more details about what your Retirement Account might be 

worth in the future. 

It also gives you an indication of how long your Retirement Account could last (if 

you’re currently taking regular withdrawals), and how much your Retirement Ac-

count could be worth if you used it to buy an annuity. We show all of these figures 

showing a range of ages so that you’ve got an idea of how your investment can 

change over time. 

We’ve also provided projections based on a range of growth rates, so you can 

see what might happen to your investment, depending on different market condi-

tions. 

Whether or not you’re paying money into your Retirement Account will make a 

difference to how these illustrations are calculated.  

If you’re taking money out of your Retirement Account regularly, we use calcula-

tion rules given to us by the Financial Conduct Authority (FCA). If you’re not mak-

ing regular withdrawals we have to use a different sent of calculations called Stat-

utory Money Purchase Illustration (SMPI) rules. 

How we apply the two sets of rules is very similar. The main difference is that un-

der the FCA rules the  assumed future fund growth cannot be more than a set 

rate.  This is the case even if we think the fund will perform better than this. 

ReAssure Ltd is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Firm reference number 

110495. Member of the Association of British Insurers. 
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Our assumptions  

This section explains more about how we‘ve calculated this illustrations in your 

statement. 

ReAssure Ltd is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. Firm reference number 

110495. Member of the Association of British Insurers. 

Important information for taxpayers at a higher rate 

If you pay tax at a higher rate, you may be able to claim extra tax relief on your 

contributions to your Retirement Account. 

You can claim tax relief through your Self-Assessment tax return, or by contacting 

HM Revenue & Customs (HMRC) for an adjustment to your Pay as You Earn 

code if you don’t complete a tax return. If you’re an additional rate taxpayer you’ll 

have to claim the difference through your tax return. 

HMRC guidance on the relief available: 

www.gov.uk/tax-on-your-private-pension/pension-tax-relief 
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http://www.gov.uk/tax-on-your-private-pension/pension-tax-relief

